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Meeting Britain’s obligations to the developing world p62

Liberal Democrats are committed to working towards a world free from poverty,
inequality and injustice and meeting the Millennium Development Goals is a vital first
step. But beyond this we will also ensure that action is taken to allow developing
nations to grow and to prevent them suffering unfairly the effects of climate change
inflicted by developed countries.

Liberal Democrats will:

* Increase the UK’s aid budget to reach the UN target of 0.7 per cent of GNI by 2013
and enshrine that target in law. We will hold the G8 to its Gleneagles pledges on aid,
including on the 0.7 per cent target.

» Work with other countries to establish new sources of development financing,
including bringing forward urgent proposals for a financial transaction tax and a cap-
and-trade system for carbon emissions from aviation and shipping.

» Support reform of the global financial institutions such as the World
Bank and IMF.

* Ban banks from facilitating the transfer of funds obtained by corruption. We will
crack down on tax havens which allow individuals and corporations to avoid paying
taxes to developing countries.

* Ensure that the developing world is prepared to deal with the consequences of a
changing climate. We will ensure that adaptation and mitigation measures are
financed by industrialised nations on top of existing aid commitments.

* Prioritise health and education programmes which aim to promote gender equality,
reduce maternal and infant mortality, and restrict the spread of major diseases like
HIV/AIDS, TB and malaria. We will focus effort on supplying basic needs like clean
water.

» Support a global fund for social protection to help developing countries build viable
welfare systems.

* Push for a renewed international effort on debt and support 100 per cent
cancellation of the unpayable debts of the world’s poorest countries. We will also
take measures against ‘vulture funds’ and lobby for similar action at international
level.

Your world p56

Britain must work together with our partners abroad if we are to have the best hope
of meeting the challenges the world faces.

We believe in freedom, justice, prosperity and human rights for all and will do all we
can to work towards a world where these hopes become reality.



Above all, climate change is the greatest challenge facing this generation.
Securing Britain’s future with global action p57

Liberal Democrats believe that Britain must work together with its partners

abroad if we are to have the best hope of meeting the challenges the world

faces. We believe in freedom, justice, prosperity and human rights for all and

will do all we can to work towards a world where these hopes become reality.

Never has there been such a need for global action. There are only a few

years to take action to stop runaway climate change. The global recession

proved the need for better international regulation of the financial markets...The
challenge of tackling global poverty remains, with the Millennium Development Goals
still far from being achieved. And the battle for human rights remains to be fought in
many countries.

Liberal Democrats will work through the European Union to deliver a global deal on
climate change...We will push for better global financial regulation... We will meet the
UK’s obligations to the developing world by committing to spending 0.7 per cent of
GNI on aid. And we will put Britain at the heart of Europe, to ensure we use our
influence to achieve prosperity, security and opportunity for Britain.

Leading the Fight against Climate Change p60

Liberal Democrats are committed to securing a legally binding global agreement on
limiting the increase in global temperatures to below 1.7 degrees Celsius. We believe
that such an agreement must be based on reducing emissions overall, while
equalising emissions between the developed and developing worlds — the principle of
contraction and convergence. Strong and credible EU ambition, with effective UK
leadership, are essential for achieving a global agreement, so that total greenhouse
gas emissions peak no later than 2015. Liberal Democrats will work within Europe
and internationally to give renewed urgency to global efforts to combat climate
change.

We will press the EU to:

* Promote the transition to a low-carbon economy in Europe, by moving unilaterally
and immediately to an EU emissions reduction target of 30 per cent by 2020,
adopting new long-term targets and policies for clean energy and energy efficiency;
and expand investment in energy technology innovation, within Europe and
internationally.

* Boost investment in clean energy by reforming the EU emissions trading scheme —
bringing in a tighter cap on emissions, auctioning as many allowances as possible,
and encouraging other European countries to increase the use of reserve prices in
allowance auctions.

» Engage with major emitters and deepen diplomatic co-operation between the EU
and emerging economies and developing countries, provide enhanced financial
support for low-carbon solutions and lead international efforts to promote the transfer
of technologies that will help to tackle climate change.

Work for the adoption of ‘quick win’ measures that could be initiated within the next
few years such as reducing the use of hydrofluorocarbons (HFCs).



At the UN level, we will support the provision of UN Adaptation Funds for
developing countries, financed from international emissions markets, such as
a cap-and-trade system for international emissions from aviation and shipping.

Target for a zero-carbon Britain by 2050 p23
Protecting the global environment p61

Humans are living beyond the ability of the planet to support life; more than
60 per cent of the basic ecosystems that support life on Earth are being
degraded or used unsustainably. Co-ordinated international action and
effective global institutions are necessary to help create a sustainable future
and improve the quality of life of all the world’s citizens.

Liberal Democrats will:

» Work through the EU to make sure that the environment is fully integrated into the
objectives of international institutions such as the World Bank, International Monetary
Fund and World Trade Organisation.

» Work to increase the resourcing of the UN Environment Programme and improve
the enforcement of international environmental treaties.

* Protect the world’s forests, not only to reduce carbon emissions but also to
preserve this crucial reservoir of biodiversity. We will argue for an international target
of zero net deforestation by 2020; support a new system of payments to developing
countries to enable them to reduce deforestation; and adopt at EU — or, if necessary,
at UK — level a new law making it illegal to import or possess timber produced
illegally in foreign countries.

Work with other countries to develop an international labelling system for the
environmental impact of products, helping consumers choose those with the least
impact on resource use and pollution.

Tax fairness for everyone p14

Tackling tax avoidance and evasion, with new powers for HM Revenue & Customs
and a law to ensure properties can’t avoid stamp duty if they are put into an offshore
trust.

Ensuring pollution is properly taxed by replacing the per-passenger Air Passenger
Duty with a per-plane duty (PPD), ensuring that air freight is taxed for the first time.

Introducing a Banking Levy so that banks pay for the financial support they have
received, until such time as they can be split up in order to insulate retail banking
from investment risks.

Sustainable finance for business growth p21

We have all learned an important lesson from the credit crunch and the recession:
we cannot build an economy on financial gambling. Radical reform of the financial
infrastructure is needed to create and sustain jobs, and move towards a sustainable
and balanced economy where businesses in every town, city and region can grow.



We will introduce a Banking Levy, so that banks pay for their tax-payer guarantee,
until the break-up is complete.

Putting Britain at the heart of Europe p66-67

Work with Britain’s European neighbours to create thousands of new jobs by
breaking down trade barriers and boosting support for green jobs.

Work through the European Union for stricter international regulation
of financial services and banking.

Keep the pressure on for reform of agricultural subsidies so that farmers, consumers
and taxpayers get a fair deal, and the environment is protected.

Standing up for Liberal Values around the World p68

Support the establishment of an International Arms Trade Treaty to limit the sale of
arms to dangerous regimes and work for a full international ban on cluster munitions.
We will ensure that British arms are not sold to states that would use them for
internal repression. We will require arms brokers to register under a code of conduct
and revoke the licences of those who break the code.



