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European CSOs call on EU Member States to agree binding commitments on the following five areas:

1. Systemic reform – the EU must play a leading role in a comprehensive reform of the Bretton Woods Institutions in order to allow a greater voice and participation for developing countries. Specifically, the EU must consolidate its own representation at the IFIs to free up space for developing countries. A major international conference to address IFIs reform should take place under the auspices of the United Nations and should ensure full participation of developing countries. 

2. Regulation of tax havens/secrecy jurisdictions – The EU plays a major part in maintaining the secrecy jurisdictions (tax havens) through which developing countries lose an estimated € 350 billion a year in illicit capital flight. 

· EU governments must highlight the cost of secrecy on development finance and commit, as requested by the European Parliament, to “the goal of closing down tax havens, some of which are located within the EU or operate in close connection with Member States”. 

· The EU must expand the Savings Tax Directive to all legal entities and to all sources of income and make it applicable to all EU MS and related territories. As stated by the European parliament, the EU must “promote the global extension of the principle of the automatic exchange of tax information” that is included in the Savings Tax Directive.
3. Upgrading the UN tax committee – the EU must explicitly support in its common position on Doha, the need to upgrade the UN committee of tax experts to the status of an intergovernmental body with enhanced resources working alongside existing institutions such as the OECD. EU MS must also set out how they will ensure this can be made financially viable.
4. ODA and Debt – progress by EU governments on Official Development Assistance (ODA) levels has been insufficient, with increases levelling off between 2006 and 2007. The global economic crisis, rising food and oil prices make early, predictable, aid increases all the more crucial. EU MS must re-commit to:
· Meeting the 0.7% target by 2015

· Publishing binding timetables on their aid targets, as committed in the May GAERC council conclusions, by end 2009. 

On Debt: The EU should support the implementation of impartial and transparent processes towards resolving debt disputes in order to deal efficiently and equitably with future debt crises. As expressed in the European Parliament report on FFD, the EU should also address the issue of odious and illegitimate debts, and ensure that any debt cancellation is additional to ODA. 
5. Innovative Financing – the EU should commit to piloting at least two innovative financing mechanisms:
· The EU should auction 100% of the carbon permits under the EU Emissions Trading System. MS should guarantee that 50% of the revenues coming from this auctioning are earmarked to support developing countries on sustainable development and adapting to the unavoidable impacts of climate change and to help reduce and revert deforestation. 
· Introduce as a minimum first step of a Currency Transaction Development Levy at a very low rate (0.005%) in the Euro-currency zone; 
Moreover the EU should also explicitly state in its common position paper on Doha that all innovative financing, and funds for climate change must be additional to ODA pledges, as set out in international commitments (UNFCCC).

For more information on the work of CONCORD and its members, please visit www.concordeurope.org 

